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KESERVE BANK OF INDIA 

17. Shri T . Satyanarayana Rao , Deputy Chief Officer , 
NOTIFICATION 

Reserve Bank of India , Agricultural Credit Department, 

Bombay is appointed to officiate as Joint Chief Officer in 
Bombay , the 27th December 1960 

the same Department with cflect from 1st December 1960 . 
No. 13On return from lcave , Mr. G . E . Watson is re 

18 . On return from leave , Shri D . Lakshminarayan is re 
posted as Accountant, Reserve Bank of India , London with 

posted as Banking Officer , Reserve Bank of India , Depart 
effect from 24th October 1960 vice Mr. J . J . Toster reverted ment of Banking Operations, Trivandrum with effect from 
as Chief Clerk . 

Ist December 1960. 
2 . Shri T . A . Vastani, Deputy Chief Officer , Reserve 19. Shri B . R . Oka , Banking Officer , Reserve Bank of 
Bank of India . Department of Banking Operations, Bombay India , Department of Banking Operations , Bombay pro 
is appointed to officiate as Joint Chief Officer in the same ceeded on leave with effect from 1st December 1960 . 
Department with effect from 7th November 1960 . 

20 . On return from leave, Shri G . Şubrahmanyam is re 
3 . Shri V . M . Apte , officiating Assistant Accountant, 

posted as Assistant Controller , Reserve Bank of India , 
Reserve Bank of India , Inspection Departnent, Central Exchange Control Department, Calcutta with effect from 
Office , Bombay proceeded on leave with effect from 19th 

the close of business on 1st December 1960 vice Shri V . S . 
November 1960 . 

Bagga . 
4 . Shri P . S . Mokashi, Deputy Chief Officer , Reserve 21. Shri H . M , Lokhandwala is posted as Assistant Ac 
Bank of India , Department of Banking Operations , 

countant, Reserve Bank of India , Public Debt Offic 
Lo Calcutta was granted leave from 21st to 23rd November Bombay with effect from the close of business on 2nd 
1960 . 

December 1960 . 
5 . On return from leave , Shri S . K . Bose is reposted as 22. On return from leave , Shri N . Krishnamurti is re 
officiating Banking Officer , Reserve Bank of India , De posted as Deputy Chief Accountant, Reserve Bank of India , 
partment of Banking Operations, Trivandrum with effect Central Office , Bombay with effect from 5th December 
from 21st November 1960. 

1960 . 
6 . Shri S . Manjanatha is appointed to officiate as 

23 . On return from leavc , Shri P . R , Kulkarni is reposted 
Assistant Currency Officer . Reserve Bank of India , Issue as Banking Officer , Reserve Bank of India , Department 
Department, Bangalore with effect from the close of busi of Banking Operations , Bombay with effect from 5th 

ess on 25th November 1960 rice Shri S . Ananthanaraya December 1960 . 
nan , 

24 . Shri M . N . Patel is appointed as Assistant Chief 
7 . Shri K C . Ramachandran , Banking Officer , Reserve Officer , Reserve Bank of India , Agricultural Credit De 
Bank of India , Department of Banking Operations, Calcutta 

partment, Bombay with effect from 5th December 1960 
proceeded on leave with effect from 28th November 1960 . vice Shri K , Madhava Das proceeded on leave. 

8 . Shri K . Subba Reddy is appointed as Assistant Chief 25 . Shri G . M . Wagle is appointed to officiate as 
Officer , Reserve Bank of India , Agricultural Credit De Assistant Accountant, Reserve Bank of India . Exchange 
partment , Bangalore with effect from 28th November 1960 

Control Department, New Delhi with cffect from 5th 
vice Shri M . A . Chidambaram proceeded on leave . 

December 1960 wice Shri P . K . Banerjee , 
9 . Shri S . Ananthanarayanan is posted as officiating Ar 26 . Shri P . K . Banerjee is posted as Assistant Con 
countant, Reserve Bank of India , Deposited Accounts De - troller , Reserve Bank of India , Exchange Control Depart 
partment, Bangalore with effect from the close of business ment, New Delhi with effect from 5th December 1960 vice 
on 28th November 1960 lice Shri J , D . Bhargava proceeded 

Shri P . R . Nangia proceeded on leave , 
on leave . 

27 . Shri V . S . Bagga is posted as Assistant Currency 
10 . Shri S . Ramachandran , Ollicer on Special Duty was Ollicer . Reserve Bank of India , Issue Department, Calcutta 
granted leave from 29th November to 14th December 1960 . 

with effect from the close of business on 6th December 
11. Shri C . S . Khandkar is appointed to officiate as Bank 1960 vice Shri C , Sanjeeva Rao reverted as Staff Assistant . 
ing Officer , Reserve Bank of India , Department of Banking 

28 . On return from leave, Shri H . N . Roy is posted as 
Development, Bombay with effect from 30th November 

Banking Officer , Reserve Bank of India , Department of 
1960 . 

Banking Operations, Bombay with effect from 10th 
12 . Shri Iqbal Singh . officiating Banking Officer , Reserve December 1960 . 
Bank of India , Department of Banking Operations, Tri 

29. Shri Kewal Krishan is posted as Banking Officer , 
vandrum proceeded on leave with effect from 30th Novem 

Reserve Bank of India , Department of Banking Develop 
ber 1960 . 

ment, Bombay with effect from the afternoon of 10th 
cturn from leave , Shri W . J . F . Vaz is posted as December 1960 pice Shri O . S . Khandkar reverted as 
Banking Officer, Reserve Bank of India , Department of Superintendent. 
Banking Operations, Bombay with effect from 1st December 

30 . On return from leave, Shri G . Pratapchandran is re 
1960 . 

posted as Officer on Special Duty in the Reserve Bank of 
14 . Shri K . B . Chore is posted as Banking Officer, India , Department of Banking Development, Bombay 
Reserve Bank of India, Department of Banking Opera with effect from 12th December 1960 vice Shri Kewal 
tions, Bombay with effect from 1st December 1960 . 

Krishan . 
15 . Shri R , M . Nadkarny is posted as Banking Officer , 31. On return from leave , Shri M . K , Kundu is reposted 
Reserve Bank of India , Department of Banking Operations, as Banking OMicer Reserve Bank of India , Department 
Bombay with effect from 1st December 1960 . 

of Banking Operations , Calcutta with effect from 12th 
16 . Shri C . B . Valecha, officiating Banking Officer , Re- December 1960 
serve Bank of India , Department of Banking Operations, 32 . On relief from Special Duty , Shri P . B , Menon is 
New Delhi is posted in the same capacity to the Reserve ręposted as officiating Deputy Chief Accountant, Reserve 
Bank of India , Department of Banking Operations, Bombay Bank of India , Central Office , Bombay with effect from 
with effect from 1st December 1960 . 

12th December 1960 . 
J814GI 
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33 . On return from leave , Shri M . M . Chatterjee is mentioned against their names, the names of the follow 
posted as Assistant Accountant, Reserve Bank of India, ing gentlemen : 
Public Accounts Department, New Delhi with effect from 
the close of business on 13th December 1960 vice Shri H . P . Sorial Member 

Namo ml Addros 

Dinte of 
Nag Chowdhury reverted as Staff Assistant 

No. ship No . 

Remova 
34 . Shri C . Sanjeeva Rao is appointed to officiate as 

Udner Sertiun 2011) (u ) — Un Arcount of Druth 
Assistant Currency Officer , Reserve Bank of India , Issue 
Department, Calcutta with effect from the close of business 

179 : SliriMinocher Horiu vahuw V urluva , Mcust s . T - 126 
on 17th December 1960 vice Shri V . S . Bagga . 

S . B . Billimoria & Co ., Chartered Account 

untu , 113 , Mahatina Gandhi Road , Fort , 
35 . Shri V . S , Bagga is appointed to officiate as Assistant 

Bombay . 
Controller, Reserve Bank of India , Exchange Control De 

Under Section 20 ( 1 )( b ) - - On Requcut 
partment, Calcutta with effect from 21st December 1960 

2005 Shri Behrain Pirujsha Dabo , Horniuzil 
vice Shri G . Subrahmanyam transferred . 

28 - 6 - 06 

Building, 1st Floor, SlaterR d , Bombay 
M . V . RANGACHARI 

4149 Shri Sahib Kotumul Mulkoni, ( jo Indian 
Deputy Governor 

1 - 12 - 00 
Oxygon Ltd ., 00 , Najafgarh Rood , Now 

Dolhi 15 . 
Department of Banking Operations 

- - 
Bombay , the 30th December 1960 

The 27th December 1960 
DBO . No. 54 /Excl. / C .102 -60 — In pursuance of clause (b ) No . 8 .CA ( 1 ) / 12 / 60 -61 - In pursuance of clause (3 ) o 
Gül of sub - section ( 6 ) of section 42 of the Reserve Bank Regulation 10 of the Chartered Accountants Regulations 
of India Act , 1934 ( 2 of 1934 ) , the Reserve Bank of India 

1949, it is hereby notified that the Certificate of Practici 
hereby directs the exclusion from the Second Schedule 

issued to Shri R . Thiruvenkatachari A . C . A . , Account 

Officer , The Azam Jahi Mills , Ltd ., Abid Road , Hyderabad 
to the said Act of the following bank , namely : 

Membership No. 1871 , shall stand cancelled 
The Palai Central Bank Ltd ., Palai. 

with effec 
C . S , DIVEKAR 

from the 1st December 1960 to the 30th June 1961 . 

No . 1 . CA (9 ) / 1 / 60 - In exercise of the powers conferrey 
Executive Director 

by sub - section ( 1 ) of Section 30 of the Chartered Account 
STATE BANK OF TRAVANCORE 

ants Act, 1949 (XXXVIII of 1949 ), the Council of thi 

Institute of Chartered Accountants , of India has made the 
NOTICE 

following amendment in the Chartered Accountants Re 
Trivandrum , the 24th December 1960 

gulations, 1949 , the same having been previously published 

and approved by the Central Government as required 
With reference to the Notice of the 29th November 1960 

under sub-section (3 ) of the said Section , 
issued in terms of Regulation 30 ( 2 ) of the Subsidiary 
Banks General Regulations regarding the holding of a 

In the said Regulations : -- - 
General Meeting of the shareholders of the State Bank of 

In Regulation 46 , substitute the words " two hundred and 

fifty " for the words " two hundred " . 
Travancore at the Head Office of the Bank for the purpose 
of electing two poisons to be Directors of the Board of 

No. 1 -CA ( 9 ) / 2 /60 - In pursuance of clausę ( ii ) of Regula 
the Bank in pursuance of Section 25 ( 1 ) ( d ) of the State tion 62 - H of the Chartered Accountants Regulations, 1949 
Bank of India (Subsidiary Banks ) Act , 1959, to fill the the Council of the Institute of Chartered Accountants o : 
vacancies which will arise on the 1st January 1961 through India is pleased to make the following amendment in the 
the retirement of Sarvashri Krishnaswami Sreenivasa Chartered Accountants Regional Council Bye -laws. 
Karayalar and Chakola Lonappan Palu NOTICE IS HERE In the said Bye -laws : 
BY GIVEN that I have accepted as valid the nominations In Bye - law 15 , substitute the words “ hundred anc 
proposing the names of Sarvashri Krishnaswami Sreeni twenty five for the word " hundred " . 
vasa Karayalar and Chakola Lonappan Palu , as candidates 

The 30th December 1960 
for election as Directors of the Board of the State Bank of 

No. 1 -CA ( 10 ) / 60 - In exercise of the powers conferred by 
Travancore. The said nominations being the only valid 
nominations received , Sarvashri Krishnaswami Sreenivasa 

sub - section ( 1 ) of Section 30 of the Chartered Accountants 
Karayalar , Thycaud, Trivandrum , and Chakola Lonappan 

Act, 1949 (XXXVIII of 1949 ), the Council of the Institute 
Palu , Mission Quarters , Trichur, shall be deemed to be 

of Chartered Accountants of India has made the following 
elected Directors of the Board of the Bank at the said 

amendments in the Chartered Accountants Regulations 
General Meeting of the shareholders proposed to be held 

the same having been previously published and ap 
on the Seventh day of January 1961 which Meeting in terms proved by the Central Government as required under sub 
of Regulation 33 ( 1 ) of the said General Regulations now 

section ( 3 ) of the said Section . 
stands cancelled . 

In the said Regulations : 

L . In Regulation 28 , in the existing clause ( v ), add the 
T , R . KRISHNASWAMI 

following proviso , namely : 
General Manager " Provided that if a request for the supply of marks 

secured by a candidate at any examination , conducted 
THE INSTITUTE OF COST AND WORKS ACCOUNT 
ANTS OF INDIA 

under these Regulations, is received after the expiry of 

two months from the date of declaration of the results of 
NOTIFICATION 

the Examination , the same will be supplied only on pay 
Calcutta 16 , the 24th December 1960 

ment of a fee of Rs. 2 / - for each paper subject to a maxi 

mum of Rs. 5 / - for all the papers in the case of the Pre 
No. 16 -CWR (1 ) / 60 — In pursuance of Regulation 16 of the 

liminary or the First Examination or the Intermediate 

li 
Cost and Works Accountants Regulations , 1959 , it is hereby 

Examination or in any one Group of the Final Examina 
notified that in exercise of the powers conferred by clause 

tion and Rs. 10 / - only for all papers of the Final Exami 
( a ) of sub - section ( 1 ) of Section 20 of the Cost and Works 

nation ." 
Accountants Act , 1959 , the Council of the Institute of Cost 

II . For the existing Regulation 38 , substitute the follow 
and Works Accountants of India has removed from the 
Register of Members, on account of death , the name of 

ing , namely : 
Shri Satyendra Chandra Roy (Membership Number 435 ), " 38. Articled Clerk not to be engaged in any other occu 
Chief Accounts Officer , Indian Airlines Corporation , 

pation . 
Faraday House , P - 17, Mission Row Extension , Calcutta , 

No articled clerk shall , during the period of his service 
with effect from 15th December , 1960 . 

as articled clerk , except with the prior permission of the 

Council, take up any other course of study or training , 
S , N , GHOSE whether academic or professional, or engage himself in 

any other business or occupation ." 
Secretary 

III. For the existing sub -regulation (4 ) of Regulation 
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF 

42A , substitute the following , namely : 
INDIA 

" ( 4 ) No audit clerk shall , during the period of his service 
NOTIFICATIONS 

except with the prior permission of the Council , take up 

any other course of study or training, whether academic 
New Delhi 1, the 23rd December 1960 

or professional, or engage himself in any other business 
No. 4 .CA ( 1 ) / 13 /60 -61 — In pursuance of Regulation 12 of or occupaton . " 
the Chartered Accountants Regulations , 1949 , it is hereby 

IV . For the existing Regulation 96 , substitute the follow 
notified that in exercise of the powers conferred by ing, namely : 
clauses (a ) and ( b ) of sub - Section (1 ) of Section 20 of the " 96 . Refund of Fees -- ( 1) The fees paid by a candidate 
Chartered Accountants Act, 1949 , the Council of the Insti- who has been admitted to an examination shall not, 
tute of Chartered Accountants of India has removed from except as otherwise provided in sub -regulation ( 2 ), be re 
the Register of Members, with effect from the dates funded . 
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(2 ) Notwithstanding anything contained in sub -regula - ants Act, 1949 (XXXVIII of 1949 ) the Council of the 
tion (1 ), where a candidate applies to the Council for Institute of Chartered Accountants of India has made the 
transfer of fees to the next examination on the ground that following amendment in the Chartered Accountants Regu 
he was prevented from attending the examination on ac lations, 1949, the same having been previously published 
count of circumstances beyond his control, the Council and approved by the Central Government as required by 
may permit the fees paid by such candidate to be appro sub -section ( 3 ) of the said Section . 
priated towards the fees payable for the next examination 

In the said Regulations : 
only . 
Provided that no such application received after the 

In sub -regulation ( 2 ) of Regulation 92, for the word and 
expiry of fifteen days of the last date of the examination figure " Rs . 250 / -” substitute the word and figure " Rs. 
shall be considered ." 

100 / 2 " 
No. 1 -CA ( 13 ) / 60 - In exercise of the powers conferred 

E . V . SRINIVASAN 
by sub - section ( 1 ) of Section 30 of the Chartered Account 

Secretary 
MINISTRY OF COMMERCE AND INDUSTRY 

NOTIFICATIONS 
No . — The following annual accounts of the Cotton Textiles Fund Committee for the year ended 31st March 
1958 are published in the Gazette of India in accordance with Rule 18 ( 4 ) of the Rules made by the Government of 
India under Cotton Textiles Fund Ordinance 1944 . 
Part I (Capital) 


Recoipta 


Payments 


Withdrawals from the Funel during the year 


RY, OP . 
18 , 43 , 338 . 03 


Ra , np . 
Opening balance at thecredit of the Fund 1,90 ,83, 444 - 83 

on 1 - 4 - 1957 
Roroipts during the yoar 

, 44 ,000 . 40 


Balonent the uredit of the Fund on 31 - 3 . 1958 


. . 


1,78 ,84 , 760 - 70 


1 ,97 , 98 , 106 . 23 


1, 97 , 28 , 106 . 23 


RH . 


Re. 10 , 000 + WAA 13 , 969 . 82 


NOT : — The unapent balance on 31 - 9 -68 out 

as under of tho Improst of 
(2 ) Cash at Bank , 
( ii ) Petty cash imprent at Bombay 

| Office . 
( iii ) Permanent advanne at Ahraodalari 

Office, 


13, 987 . 09 

58 . 73 


50 . 007 


13, 383 - 82 


27, 641- 43 


275 . 12 


09 . 06 


The amount shown under receipte teproyentu; 

1. Unutillaad balance of grant with 
Cotton Textiles Export Promotion Counoil 
upon 31- 3 -67, 

2 . Recovery of allowances relating to 
qarlier years from tho staff , 

3 . Refund of contingent expenditure 
relating to previous year . 

4 . Ronovery of granta relating to marlier 
youth from Reboarch Associations . 

5 . Receiptófrom private Injll for Fervices 
rendered , 

6 . Minc , receipto by bolo of vloth furing 
pootion , 

7 . Interest on Telephon . Deposit 


13 , 759 . 10 


9 ,899 . 24 


100 . 64 


18 . 75 


44 , 660 . 40 


A Aum of Rs. 3 , 296 - 38 was romitted to the oredit of tbe Cotton Tex . 
tiles Fund . The balanco viz . Rs. 41 , 364 - 02 Wag get off against withdrawala 
for the year. 

The not withdrawal in cash from the Fund during 1957 - 58 was on ] y 
RE, 18, 01 , 974 : 51 . 


Part II (Revenue ) 


- 


- 


Payments 


1. 


Ro . nP . 


Re. nP 


16 ,014 . 27 


A . 1dministration of the Committee . 

( i) Pay of Officers 
( ii ) Pay ofEstablishment, . . 
(1 ) Allowances 
( 12 ) Other Chargea 


RA, P . 
4 ,428 - 87 
12 ,077 . 46 
19 , 046 - 50 
13 , 080 . 81 


49 , 483 04 


Rocoipta 
Opening balance of cah on 1 - 4 - 1957 : 

RE, P . 
On Hand 

207 . 50 
At Bank 

14 ,806 - 08 
Withdrawals from the Fund 
(i) Rocoveries from grantuos hy adjustment 

against payment 
( 1 ) Cotton Textiles Export Promo. 27 ,541 - 43 

tion Counoil. 
(b ) Ahmedabad Textile Industry s 6 , 635 . 16 

Res . Angociation . 
( ) Bombay Textile Research Assn . 7, 224 . 00 

ciation , 
(11) From the Deputy Dirontor of Audit , 

F . R . S , C . S . & M ., Boubay for 
cxponBow of the Committoo , 
Administration 

61, 604 . 45 
Inspootorate 

1 ,68 , 029 - 51 
For payinent to ATIRA 

3 , 07 ,872 · 10 
For payment to BTRA 

3 ,81, 517 . 89 
l or payment to SITRA 

4 , 20 , 591 . 99 
T or payment to C . T . E . P . C . 

4 , 72 , 458 - 57 


B . Measures taken for promotion of Textile Exports 

(c ) To Research Ingtitutea 
Ahmodabad Textile Industry s RA 
noaroh Abociation 

3 , 14 , 407 - 26 
Bombay l extile Research Association 3 , 88 , 741 - 89 
South Indįn Textile Research Associa . 
tion 

4, 20 , 301 . 00 11, 23, 741. 14 


41 , 300 - 50 


etia . 


C . Measures taken for promotion of Textile Rescarch 


:: 


5 , 00 , 000 . 00 
1,07, 103 . 59 


18 , 01 ,974 -51 


( ii) Cotton Textiles Export Promo 

tion Counoil 
( iii ) Inspectorate . . 
Woollen Inspection -- - 

Eupenges during 1957 -08 , 
Adronces and Recoveries 

T , A , Adyanoes . . 
Festival Advance 


: 


884 . 64 


( 112) Rocoveries adjusted against re 
coupment for Administration and Inspec 
torate , 

T , A , from Inspector 
Rofund froin Controller of Stationery 


3 - 37 
80 . 00 


:: 


7 ,076 . 00 

366 . 00 


03 - 43 


7 ,430 . 00 


Woollen Inspection . 

Recovery of T . A . Advance 


000 . 00 


Deposits 
Cugh Security refunded to caphler . . 

OF 


300 . 00 


18 ,68 , 052- 80 


18 , 49 , 208 . 01 


FITI 
11 


NT 
UIT 
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Revoipta 


Pilymellin 
- - - 


- - - 


- 


-- 


- 


D 4 . 1P . 


R . 


P . 


- -- 
Rs. nl . 


- - - - - - 

. nl . 


18 .08 . 195 . 90 


18 , + 9 .- 03 . 0) 


Brought forward 
Advances and Recoverima 
Recovery of T . A . Advance of 19013 -37 

1957 -68 
Recovery ofFostival Advance 1966 - 87 
Do . 

1067 - 68 
Deposits 
Cach Security frovi Canhlor 


Othese paumento per nonton ; 

Brougbt forward 
Income tax 
House Rent 
G . P . F . 
( . P . ) . 
Roma 


Do . 


370 .00 
.7, 3,75 . 00 

7 . 00 
350 . 00 


3, 201. 57 
-", 1211 - 20 

300 . 00 
11, 1134 . 37 

J . 00 


0 , 787 . 00 


1 .7, 317 . 11 


J ( 


001 


I ludingy bulioner of cash on 11- 7- 1955 

( 1 Hunt 
I Botki 


* 077 69 
* * 15 , 551) . 14 


115 , 537 . 03 


Other Receipts per contra : 


- 


- 


- - 


- 


Pintal 


. . 


18 , 81 , 067 . 18 


Inoonio tax 
Hotiso Rent 
G . P . F . 
C . P . F . 
Bonus 


3 ,301 . 67 
2 , 120 . 20 

300 . 00 
9 , 734 . 61 

5 . 00 


* [ ndisbursod D . A . . 

Do . Deurnens Allowance 
Do, Conveyade charges 

T , 1 . 
1 . C . Impreut 
P . F , balance 


15 , 317 : 38 


Do . 


117 . 36 

! 9 : 00 
98 . 01 
925 - 76 
-50 - 73 

0 . 98 


Potninnent Tnprent ut A bal oltica 


027 - 40) 

30 . 00) 


- - 


- 


- - - 


077 . 89 


* * Bulatico of cloposit for woollen inspoction 

Balnnou of Committee s lmprent , 


2 , 307 . 06 
13, 257 . 00 


Total 


. 


18 ,81, 007 , 18 


15 , 559 . 14 


- - - - -- - - - 


Sudama House , Ground Floor , 
Wittet Road , Ballard Estate , 
BOMBAY 1. 
20th May 1960 


V . SUBRAMANIAN 

Secretary 
Cotton Textiles Fund Committee 


Office of the Dy. Director of Audit 

F . R .S . C .S . & M . 

C .S . & M . Wing 
The annual accounts for 1957-58 of the Cotton Textiles 
Fund Committee have been examined with refere 
the books and vouchers maintained by the C . T . F . Com 
mittee and according to the best of the information avail 


able as a result of the test audit of these books and con 
sideration of the explanations given , the accounts are 
hereby certified as correct subject to the observations 
made in the Audit Report. 

R . GOVINDARAJAN 
Assistant Audit Officer 
F . R . S . C . S . & M . 

Bombay 


No . 

The following annual accounts of the Cotton Textiles Fund Committee for the year ended 31st March 
1959 are published in the Gazette of India in accordance with rule 18 ( 4 ) of the Rules made by the Government of 
India under Cotton Textiles Fund Ordinance 1944 . 
Part I (Capital) 

- - - - - - 

- - - - - - - - - - - 
Receipte 

Payments 


- - - - 


- 


- 


- 


NH, P . 


Rs, np . 


R » . 


P . 


Rs. np. 
Oponing balanob at the crodit of the 1 , 78 ,84, 760 - 70) 

Hand on 1- 4 - 1968 
Roceipts during the year 

09 .064 . 63 


Withdrawals from the Fund during the 

Year . . 
Balance at the Cordit of the Fund on 

31- 3 - 1050 


30,81,731 - 00 


1 ,49 ,02 ,086 - 29 


1,79 ,83,821 - 23 


1, 70 , 83 , 821. 23 


Notu -- The ungpont balance on 31- 3 - 1909 out of the Improet of RA 
20 ,000 . 00 ws . Rs, 29 ,840 -61 an under : 
(i ) Cash at Bank 

23 , 742 - 28 
( 11 ) Potty Cash Impront at Bombay Office 

67. 23 
(iii ) Permanent Imprest at Ahmedabad Office 

60 . 00 


Total 


. . 23,849 -61 


The amount shown undor Rocolpte representa tho following : 


82, 739 - 82 


( a ) Unutilised grants with Cotton 

Tortilen Erport Promotion Council 

45 on 31- 3 - 1968 
(6 ) Rooovery of grant relating to 

earlier years from Research Ansocio 

tions 
(c) Recovery of allowances relating to 

earlier years from tho staff 


10 , 119 . 04 


24 . 34 


(d ) Misoollapoout Receipts by salo of 

cloth samples received for Inspeotion 


170 - 43 


99 ,084 .63 


- - 


- - VI 


- 


- 


- 


- 


I - - 


- 


- 


, 


- - 


- 


A burn of Re. 170 - 49 was remitted to the crodit of the O . T . F . The Bulanco viz ., Ku, 88 ,884 : 10 WRA get off against withdrawals for the year, 
The get withdrawals in cash from tho Fund during 1968 -69 was Rs. 29, 82, 860 . 00 . 
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- - 


- 


- 


- 


- - - 


- 


Payments 


Preipti 

- - - - - 


- - - 


- - - 


- - - 


- 


- 


- - 


- - 


- - 


- 


Rs nl . 


Re, ul . 


Rs, nl . 


RenP . 


1. duministration of the Coon mitter : 


Opening Bilance of arli on 1 - + - 1014 _ . 
On Hand 
It Bank 


077 . 900 
1 .7 , 607 ) : 14 

. 


16 ,537 . 03 


any of Officers . 
l ny of Establishnient 
Vlowances and Honorarin 
Other Charges 


4 , 793 - 42 
16 , 134 . 31 
21 ,098 . 53 
0 ,400 - 22 


47,613 . 48 


Withdrawals from the Fund 
( a ) Recoverine from qrantra djuruter? 

aguinat payment of granturing 19 :58 - 59 
(i ) Almedabad Textile Industry Re 

Hoeroh Association . . . 
(il) South Incin Textile Research As 

sociation . . 
( iii ) Cotton Textiles Export Promotion 

( ouncil 


1 ). Measues in lien for promolion of Textil 

Eypo 


2 ,809 - 01 
13 , 310 - 010) 


82 .730 . 82 


11 . 69 , 974 . 51 


98 ,874 . 70 


T : Textile Renmarch Institutoy--- 
(i ) Ahmedabad Textilo Industry s Re 

Search Anarclation . . . 
( ii ) Bomhuy Textile Rohoutch Assorin . 

tion 
(ii ) South India Textil Researoh As. 

Hociation . . 
( iv) Shri E .P . W . Da Costa for Market 

Survey in (1. P . 


5 ,64 ,697 . 92 


24 . 94 


5,00, 348 . 15 


18 ,000 . 00 


22 , 80 ,017 - 58 


10 ,000 .00 


( . Measures taken for promotion of Tertile 

Hegewch 


3,41, 093 . 08 


(6 ) Rocovery from staff of allowances re 

lating to previous year adjusted 
against recoupment during 1958 - 59 . . 
(c ) From the Deputy Director of Audit , 

F , R . S . C . S . & M . ( . Sand M . Wing, 
Buinbay 
(1) Forincreasing the Impreat froin Ra . 

10 , 000 to Rs. 25 ,000 . . 
(ii) For the Administration of the Sec 

retariat und Inspectorato . . 
(iii ) For payment to Almodabad Tox 

tile Industry s Research Association 
(iv ) For payment to Bombay Textile 

Research ARROCA Lion . . . . 
(v ) For payment to South Indin Try 

tile Resonrch Association 
(12 ) for payment to Shri E , P . W . In 

Conta towards coat of Market, Surrey 

in U . P . . . 
(vii) For payment to the Cotton Tax . 

tiles Export Promotion ( ouncil . . 


11, 67 , 164 -17 


To ( otton Textiles Export Promotion 

Council ( Including Ad- hon Advance of 

RX, 150 , 000 for 1059- 00 ) . . 
To Inupoutorata . . 


5,04, 097 . 92 


0 ,50 , 000 . 00 
2 , 13 , 027 . 25 


4, 96 ,035 . 1.3 


41 pances and Rrcoveries — 

T . , Advance paid during 1958 - 51 


10 ,940 - 00 


305,000 .00 


4 ,07, 200 . 18 


21 ,82 ,850 9 ) 


Advances and Recorring 

Raoovery of T . A . Advance of 1967 - 58 
Recovery of T . A . Advance of 1988 -18) 


Other payments ( 8 per conlra : 
Income tax deductions 
G . P . F . Hubsoriptions and refundis 
Bonus . . . , 
louse Rent 
Advance of Pay on transfor 
C . P . F . Au Lacriplions and refunds 


2 ,890 - 93 
1 , 384 . 00 

20 . 00 
787 . 215 
1 , 100 . 00 
9 , 275 - 22 


1 , 820 - 00 
8 .8 . 7 . 0 ) 


10 ,375 . 00 


16 ,425 - 40 


( luning Balance of ash on 31 - 9 - 1989 


Other Receipti per conirut : 

Incomo tax deducted 
( 1. P . F . huhucriptions and refunila 
Bonus recovered . . 
Elouho rent rocovered from ( . 1. 0 . . . 
Advanoc of pay on transfer from ( . 1 . 0 . 
Subscription & Rofunds of stuff ( !. P . 

funt 


2,890 . 113 
1 . 372. 00) 

20 .00 
1872,5 
1, 100 .00 


On Hani 
\ t Bilik 


203 . 50 * * 
28 ,044 - 33 * 


26 ,247 .80 


31, 24,071 - 00 


9 , 274 . 39 


15,424 . 67 


31, 94 , 071 . 60 


* * Undishurned D . A . . . 

Undishureed Con . charges 
Petty cash improut 
[ . F . Bianco . . 


50 . 81 
45 . 37 
157 .13 
0 - 18 


1.53 . 70 


Perinnent impreet with Branch Office 

Alimenhud . . 


50 . 00 


203 . 50) 


* Bulhoue of deposit for Woollon Inspection 
Bulacno of Committoo s Impront 


2 , 302 . 08 
23 , 742 - 28 


26 ,044 - 33 


- 


- 


Sudama House , Ground Floor, 
Wittet Road , Ballard Estate , 
BOMBAY 1 , 
11th April 1960 , 


V . SUBRAMANIAN 

Secretary 
Cotton Textiles Fund Committee 


Office of the Deputy Director of Audit 


able as a result of the test audit of these books and con 
sideration of the explanations given , the accounts are 
bereby certified as correct subject to the observations 
made in the Audit Report . 


F .R . S . C . $ . & M . 


C . S . & M . Wing 


The annual accounts for 1958 - 59 of the Cotton Textiles 
Fund Committee have been examined with reference to 
the books and vouchers maintained by the C . T . F . Com 
mittee and according to the best of the information avail 


C . V . NAGARAJA RAO 
Assistant Audit Officer 
F . R . S . C . S , & M . 

Bombay 


- - - 
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Local Audit Report on the annual accounts of the Cotton A . T . I : R . A had disposed of some of their assets during 

Textiles Fund Committee , Bombay for the year 1958 - 59 the year 1966 -57, 57 - 58 and 58 - 59 but no portion of the sale 
and for periods upto July , 1959 

value appears to have been taken into account as reduction 
1. The figures of closing balance in the Fund shown in 

of expenditure for the respective year in assessing the 
Part 1 (Capital) in the Annual Account is Rs. 1,49 ,02 ,086 / 23 

figures for payment of grant. This was objected to as this 
whereas it was Rs, 1,49,02 , 086 / 32 according to the books of 

can lead to an unintended source of income in that an 
the audit officer . The figures given in the Annual Account 

assot created with 50 per cent funds by way of grants in 
are correct and the difference has been adjusted in the 

one year can be sold and the entire sale proceeds retained 
accounts for 1959 -60 . 

as a separate income, The Secretariat has agreed to look 

into the matter and give a detailed reply . 
2 . On account payments of grants for 1958 -59 to the extent 
of Rs. 5 ,00 ,000 / - have been made to the Cotton Textiles 5 . Only very important points and objections have been 
Export Promotion Council. Their audited accounts for the given in this section and other objections have been in 
year 1958- 59 had not however been received and the pay 

corporated in Part 11 of the report ( Test Audit Note ) 
ments had not been finalised even upto the time of audit . 

issued separately . 
It was explained that the basis of apportionment of the ex 
penditure between the grants from the Cotton Textiles 

Deputy Director of Audit 
Fund and a certain grant for a certain specific item from 
the Government of India was still under consideration in 
consultation with the Government of India . 

AIR -INDIA INTERNATIONAL EMPLOYEES PROVI 
Further developments on the scrutiny of the account, 

DENT FUND REGULATIONS , 1954 
assessment of the amount of unutilised balance and the 

NOTIFICATION 
Committee s share of the same and recovery of the same 
are awaited . 

In exercise of the powers conferred by Section 45 of the 
3. It has been decided by the Government of India as 

Air Corporations Act, 1953 (27 of 1953 ) , Air India Inter: 

national Corporation makes , with the previous approval of 
per a letter of 16 / 6 / 1959 that the parity between the con 

the Central Government, the following amendments ir 
tribution by the Industry and the grants from the Fund 

the Air India International Employees Provident Fund 
to the Research Institutes should be maintained on an 

Regulations, 1954 , namely : 
Annual basis i. e . in other words the industry should pay 
the contribution due from it from year to year without 1 . Sub -regulation ( 3 ) of Regulation 1 shall be deleted anc 
leaving any short fall to be liquidated in subsequent years . the following new sub - regulation ( 3 ) substituted there 
( It had also been decided that the Industry s share would 

for : 
be reckoned as the total expenditure for the year less 
the grant from the Fund at 50 per cent thercof subject 

" ( 3 ) They shall apply to all employees of the Corpo 
to the limits laid down for each case ). The year of ac 

ration other than a Government Servant on depu 
count from which the decision should take effect has 

tation to the Corporation ." 
not been indicated . The Fund Committee does not ap 

2 . Clause ( b ) of Regulation 2 shall be deleted and the 
pear to have accepted the ruling finally and at the time 

following new clause (b ) substituted therefor : 
of audit had circulated this decision to the grantee insti 
tutes for their opinion . The question whether parity " ( b ) Pay means basic pay and inlcudes , where ad 
should be maintained between the Industry s contribu 

missible , Command Pay . Emciency Bonus, Navi 
tion and the grants from the Fund was raised by audit 

gator s Licence Pay , R / T Allowance and Oversea 
long ago in the report for 1954 -55 and this decision has been 

Operations Allowance earned by an employer 
given now . The matter should be further examined early 

while on duty or on leave with pay in accordanci 
and a policy decision obtained as to from which year s 

with the terms of the contract of employment. 
accounts this decision would apply and also enforce it 

Explanation - The inclusion of R / T Allowance and Over 
strictly . 

seas Operations Allowance in " Pay comes into effect is 
4 . The payments upto 31 / 3 / 1958 had been finalised in respect of Pilots , Flight Navigators and Flight Engineer 
respect of the grantee Research Institutes and On as from 1st January 1960 and in respect of Cabin Attend 
Account payments had been made to the following ants as from 1st April 1960 . 
extent of the grant for 1958 - 59. 

3. After clause (e ) of Regulation 2. the following nev 
For recurring Hor non - racur 

clause ( ee ) shall be inserted : 
oxponditure ring expendi 

" (ee ) Chairman means the Chairman of the Corpo 
tura 

ration ." 
A . T . I .RA, 

2 ,62 ,810 : 37 1,07 ,819 - 90 

4 . The words " of the Corporation " occurring in the Regu 
B . T . R . A . 

6 ,64 ,097 . 92 
S . I. T . R . A . . . 

63 ,318 . 78 1 ,09, 493 - 47 

lations in relation to the Chairman of the Corporatioi 

shall be deleted wherever they so occur . 
dited accounts of the Institutions for the year 5 . In clause ( f ) of Regulation 2 , firstly , the expression " 
1958 - 59 had been received and the final amounts of the 

Government Servant on deputation to the Corporation 
balances due to them as for the quarter ended 31 / 3 / 1959 shall be substituted for the expression " the Genera 
and balance for the year 1958-59 had been assessed at the 

Mariager , other categories of officers specified from tim 
following figures and action had been taken for obtaining 

to time under sub - section ( 1 ) of Section 8 of the Act " ; ani 
sanction for making the payments : 

secondly , after the words " any person employed " , thi 

words " on temporary or part-time basis or” shall be in 
For recurring For non serted . 
expenditure recurring 
expenditure 

6 . The word " and " occurring at the end of clause ( 1 ) o 

Regulation 2 shall be deleted and inserted after claus 
A . T . I. R . A . . 

2 , 37 , 189 . 63 36 , 174 . 6 ,9 ( m ) . 
B . T . R . A . . 

3 ,71, 476 . 82 
S . I . T . R . A . , 

30 , 220 - 12 88 ,011 . 14 7. Regulation 7 shall be deleted and the following nev 

Regulation 7 substituted therefor : 
These accounts were also scrutinized and it was found 17. Absence of Trustee - A Trustee intending to remaii 
that payments to the extent of Rs. 2 ,068 / 22 had been 

absent from Bombay for a continuous period ex 
overpaid to B . T . R . A . for the quarter ended 30 / 6 / 1958 

ceeding one month but not exceeding six months 
(on non -recurring items) " and that no grant was payable 

shall. before leaving Bombay , apply in writing to 
at all to the extent of Rs. 1, 55 ,585 / 50 to B . T . R . A . (also on 

the Board for leave of absence . If he intends 1 
non - recurring items partly relating to payments for the 

Absent himself for a period exceeding six month 
quarter ended 31 / 12 / 1958 already made and partly relat 

he shall tender his resignation and where he fail 
ing to the quarter ended 31 / 3 / 1959 for which the payment 

to send such application or resignation , his offici 
was being made) . These were brought to the notice of the 

of Trustee shall be deemed to have become vacan 
Committee s Secretariat in the form of Preliminary Audit 

on the date of his departure from Bombay ." 
Memos so as to withhold the amounts from the payments 

8 . In sub -regulation ( 1 ) of Regulation 8, the word 
being made of the balances of grant for 1958- 59 . The 

" Trustees" shall be substituted for the words " member : 
Sectt . gave certain replies justifying the payments but 

of the Board " . 
as these are not convincing and being not acceptable . 
They have been pressed for a re- examination of the 9 . In sub -regulation ( 2 ) of Regulation 11, the words 
points ( in the part 11 of the report ) . The Sectt, has how - " fifty naye Paige" shall be substituted for the words 
ever since disallowed the amounts provisionally . 

" annas eight" . 


- - - - - 


, 


- -- 


- - 


- - - - 


- - 


-- - - - 


- 


- - 


- 


- 


- 


- - - 


- 


- 


- - 


- -- 


- - 


PART 111 - SEC . 11 

THE GAZETIE OF INDIA , JANUARY 7 , 1961 

- - - - - - = = - - T - - - - 
10 . The following proviso shall be added to Regulation 20 . Regulation 18 shall be deleted and the following new 
12 . namely , " Provided that notwithstanding anything Regulation 18 substituted therefor. 
contained in Clause ( f ) of Regulation 2 of these Regula 
tions or in any service Rules or Regulations of the Corpo " 18 . Nominations : 
ration for the time being in force , the Corporation may , in 
its discretion , permit an employee employed on special 

( 1) Every member shall, as soon as may be after join 
contract of service to become a member of the Fund on 

ing the Fund , make a nomination conferring on 
such terms as the Corporation may decide in cach indi 

one or more persons the right to receive the 
vidual case ." 

amount which may stand to his credit in the Fund , 
11. Sub - regulations ( 1) and (2 ) of Regulation 14 shall be 

in the event of his death before that amount has 
deleted and the following new sub -regulations ( 1 ) and ( 2 ) 

become payable or having become payable , has 
substituted therefor : 

not been paid : Provided that iſ , at the time of 

making the nomination , the member has a family , 
" ( 1 ) Every member shall subscribe to the Fund cach 

the nomination shall not be in favour of any per 
month at the rate of eight and a one- third per 

son or persons other than the members of his 
centum of the pay earned by hun for the month 

family . 
and the amount shall be recovered by the Corpo 
ration from the member s monthly salary . A mem 

( 2 ) If a member nominates more than one person 
ber may increase his subscriptions from time to 

under sub - regulation ( 1 ) , he shall specify in the 
time to any rate not exceeding 20 per centum 

nomination the amount of share payable to each 
of the pay earned for the month ; Provided that 

of the nominees in such manner as to cover the 
intimation of such new rate is given to the Secre 

whole of the amount which may stand to his 
tary to the Board by such dates as the President 

credit in the Fund at any time. 
of the Board may fix from time to time, 
(2 ) The Corporation shall contribute to the Fund ( 3 ) A member may at any time cancel or modify a 
every month an amoun t equal to the amount sub 

nomination by notice in writing : Provided that 
scribed by cach of the cmployees but in any case 

the member shall, along with such notice , send a 
not exceeding 81 per cent of the pay earned by 

fresh nomination made in accordance with the pro 
an employee during that month as the cmployer s 

visions of this Regulation , 
contribution to the Fund ." 
12. Şub -regulation ( 3) of Regulation 14 shall be deleted . ( ) A member may provide in a nomination 

13 . Sub -regulation (4 ) of Regulation 14 shall be re 
numbered ( 3 ) and the words “ naya Paisa " shall be substi 

( a ) that in the event of any specified nominee 
tuted for the word " anna " . 

predeceasing the member , the right conferred 

upon that nominee shall pass to such other 
14 . Sub -regulations ( 2 ) and ( 3 ) of Regulation 15 shall be 

person or persons as may be specified in the 
deleted and the following new sub -regulations (2 ) and (3 ) 

nomination ; 
substituted therefor : 
" ( 2 ) The total amount received or receivable as the 

( b ) that the nomination shall become invalid in 
loyer s contributions and the employees sub 

the event of the happening of a contingency 
scriptions to the Fund shall be credited to res 

specified therein ; provided that if at the time 
pective accounts. 

of making the nomination the member has no 
( 3 ) Save as provided in sub -regulation ( 2 ) of Regula 

family , he shall provide in the nomination 

that it shall become invalid in the event of 
tion 22 , all amounts forfeited to the Fund under 
Regulations 20 and 22 and net profits or losses, if 

his subsequently acquiring a family . 
any , from the sale of the investments , shall be 
transferred to the Lapse Account ." 

( 5 ) Immediately on the death of a nominec in respect 

of whom no special provision has been made in 
15 . In sub -regulation ( 4 ) of Regulation 15 , firstly , the 

the nomination under clause ( a ) of sub -regulation 
expression " accrued or realised , as the case may be ," shall 

( 4 ), or on the occurrence of any event by reason 
be substituted for the word " realised " , and secondly , the 

of which the nomination becomes invalid in pur 
expression " Interest Income Account" shall be substituted 

suance of clause ( b ) of sub -regulation (4 ), the 
for the expression " Interest Suspense Account" . 

member shall send to the Secretary to the Board 

a notice in writing cancelling the nomination 
16 . In Regulation 16 for the words " the period beginning 

together with a fresh nomination made in accord 
with the 1st April of one year and ending with the 31st 

ance with the provisions of this Regulation . 
March of the following year " , the words " the Financial 
Year" shall be substituted . 

(6 ) Every nomination shall be in such one of the 
17 . In clause (i) of Regulation 16 , the word " financial" 

Forms annexed to these Regulations as may be 
shall be substituted for the word " official" . 

appropriate in the circumstances , 
18 . In clause ( iii ) of Regulation 16 , the word " financial" ( 7 ) Every nomination made, and every notice of can 
shall be substituted for the word " official" and the follow 

cellation given , by a member shall be communi 
ing proviso shall be added : 

cated to the Secretary to the Board , and, to the 

extent that it is valid , take effect on the date on 
" Provided that in the case of a member ceasing to be 

which it is received by the said Secretary . " 
a member before the accounts of the year are 
closed , interest shall be allowed up to the date of 
cessation of membership at the rate fixed for the 21 . Clausc ( iii ) of sub -regulation ( 1 ) of Regulation 19 
preceding Financial Year ." 

shall be deleted , and the succeeding clause ( iv ) re 

numbered clause (iii ). 
19. Şub -regulations ( 2 ) and ( 3 ) of Regulation 17 shall be 
deleted and the following new sub -regulations ( 2 ) and ( 3 ) 

22. The expression " six months in respect of applications 
substituted therefor : 

under sub -clause ( iii )" occurring in sub -regulation 2 of 
" (2 ) Within six months after the close of thc financial 

Regulation 19 shall be deleted and the figure " ( iv )" occur 
year every member shall be supplied with a state 

ring at its cnd amended to read “ ( iii ) " . 
ment of his account in duplicate showing therein 
the opening balances for the year of subscriptions 23. In sub -regulation ( 3 ) of Regulation 19 and the pro 
and contributions to the credit of his account in viso thereto , the words " income" and " monthly " shall be 
cluding interest thereon , the amounts of subscrip substituted respectively for the words " suspense " and 
tions and contributions for the financial year , the " equal" and in the aforesaid proviso , the expression 
total interest credited to his account for the year " clause ( iii) of sub - regulation ( 1 ) " shall be substituted for 
and the total amount of subscriptions and contribu - the expression " clause 1 ( iv ) " . 
tions including interest thcreon to his credit at 
the end of the year , 

24 . The expression " Subject to the provisions of regu 
( 3 ) Every member shall return to the Secretary the lation 22 ," shall be inserted at the beginning of sub 

duplicate of the statement of his account duly regulation ( 1 ) of Regulation 20 . 
signed by him after satisfying himself as to the 
correctness of the entries made therein , not later 25 . The expression " ( i. e . 55 years )" occurring at the end 
than two months from the date of receipt there - of clause ( i) of sub -regulation ( 1 ) of Regulation 20 shall 

be deleted . 
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26 . Sub -regulation (2 ) of Regulation 20 shall be deleted 

it ; Provided that where such amount does not 
and the following new sub - regulation (2 ) substituted there 

excred Rs. 500 the Board may pay the amount to 
for : 

a claimant or claimants if it is satisfied as to his / 

their title and on his / their complying with such 
“ ( 2 ) Subject to the provisions of Regulation 22 , in all 

terms and conditions as the Board may prescribe." 
other cases of cessation of membership the follow 
ing provisions shall apply : 

28 , Sub -regulation ( 2 ) of Regulation 22 shall be deleted 
( i ) if the period of membership of the Fund is and the following new sub - regulation ( 2 ) substituted 
less than five years the full amount of the 

therefor : 
member s own subscriptions and interest 

" ( 2 ) Notwithstanding anything contained in Regulation 
thereon shall be paid to the member and the 

20 , when the sum standing to the credit of any 
full amount of the employer s contribution 

member becomes payable on cessation of member 
and interest thereon shall be forfeited to the 
Fund ; 

ship the Board shall, if so - directed by the Corpo 

ration , deduct from the amount so payable and 
( ii ) if the period of membership of the Fund is 

pay to the Corporation any amount due under a 
five years or more a member shall be entitled 

liability incurred by a member to the Corporation 
to the full amount standing to his credit in the 

not exceeding in any case the total amount of the 
Fund," 

employer s contributions and interest thereon 
27 . Sub -regulations ( 2 ) and ( 3 ) of Regulation 21 shall be 

standing to the credit of the member " . 
deleted and the following new sub -regulation ( 2 ) substi 

29. The words " postal saying " occurring in clause (iu ) 
tuted therefor : 

of sub -regulation (3 ) of Regulation 23 shall be deleted . 
" ( 2 ) If no nomination subsists or if the nomination re 
lates only to a part of the amount standing to his 

30 , In Regulation 24 the word " six " shall be substituted 
credit in the Fund , the whole amount or that part 

for the word " two" . 
thereof to which the nomination does not relate , 
as the case may be, shall , subject to the provisions 

R . N . GUNDIL 
of sub -regulation ( 2 ) of Regulation 22, become pay 

Secretary 
able to the person or persons legally entitled to 

Air India International 


